PREMIUM MERCHANTS LIMITED
Corporate Identification Number (CIN): L51909DL1985PLC021077
Registered Office: 3" Floor, Omaxe Square, Plot No.14, Jasola District Centre, Jasola, New
Delhi-110025, Delhi, India;
Tel. No.: +91 11 6111 9371 /+91 11 6111 9661;
Email id: premiummerchants123@gmail.com; Website: www.pmltd.in

August 09, 2024

To,

Metropolitan Stock Exchange of India Limited,
205(A), 2nd Floor, Piramal Agastya Corporate Park,
Kamani Junction, LBS Road,

Kurla (West), Mumbai-400 070

Dear Sir/Madam,

Subject: Submission of Recommendations of the Committee of Independent Directors (“IDC™)
under Regulation 28 of Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2021, as amended (“SEBI Delisting Regulations”) for the delisting of the Equity
Shares of Premium Merchants Limited (“Company™).

K K Modi Investment and Financial Services Private Limited ("Promoter’ or "Acquirer'), the sole
Promoter of Premium Merchants Limited (“Company™) has expressed its intention to (a) acquire all
the Equity Shares of a face value of ¥ 10/- (Rupees Ten only) of the Company ("Equity Shares"), that
are held by Public Shareholders; and (b) consequently voluntarily delist the Equity Shares of the
Company from Metropolitan Stock Exchange of India Limited (“MSE”), the only stock exchange
where the Equity Shares of the Company are presently listed, by making a delisting offer in accordance
with the SEBI Delisting Regulations, 2021 (“Delisting Offer”).

This is to inform you that, pursuant to Regulation 28 of SEBI Delisting Regulations, the IDC of the
Company at their meeting held on August 08, 2024, have provided their reasoned recommendations in
the prescribed format for the proposed voluntary Delisting Offer. A copy of the said recommendation
along with the details of the voting pattern is attached herewith.

Further, the aforesaid Recommendation of IDC dated August 08, 2024, has been published today i.e.
August 09, 2024, in the following newspapers, i.e. the same newspapers in which the Detailed Public
Announcement of the offer for delisting of Equity Shares was published:

Newspaper Language Editions
Financial Express English All Editions
Jansatta Hindi All Editions
Pratahkal Marathi Mumbai Edition

A copy of the same is also enclosed herewith.
This is for your information and record.

Thanking you,
Yours sincerely,

For Premium Merchants Limited
~ .
d 7&' Rlasts

(Jyoti Bharti)

Company Secretary & Compliance Officer
Encl: a/a
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- SFA RegNa,- ISBURV‘JJ’)OZ"H)EJ vide daled July 23 2024 cadtified L\I Lhe
valuer, Nr, Kalyanam Bhaskar, has camectly arrived a4 (he fair value pas share of lhe
Targel Company, Mvarmdlmlbcbﬂvenmemwsmgmmsm accardance
vith Lhe SEBI Delisling Requlstions and Io that extenl, is Jair and reasonable_
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e Leftor of Offer dated August 05, 2024;

Based on Lha review of the IPA_DPA LOF issued by Lhe Manager |a lhe Offer on behat!
of the Acquirer and olher documents, the IDC Chairpersan and Member have considered
ing reason for mai 11 abave:

{1 The proposed delisting would enabia the Promoter lo obiain Iull awnarship of the
Campany, which in turn will provide enhanced opumni fioxibiity. As the Company

remain listed, (h ] lime lo
comply wilh (he requirsments. associated wilh mn(mued lisling of Equity Shares
which ean be retocused lo 116 businass,
(i) Tha Delisting Proposal will anhance Ihe Company's operational, financial and
including but nal limited acquisilions,
explaring new financing struclures, induding financial support from the Promoter,
{iin) The Delisting Proposal is in the interest of Ihe public shareholders as il will
provide them an opportunily to exil from the Company al a price determined in
scerdance wilh Ihe Delisling Regulations, providing immediale llquidily given the
Feightaned ksl eclat

thatinstead

wauli be i to pravide them an ut 0pgoriumity (heough a debsting offer, Thus, e

srosesed dlsing i henaes o Pl Sharhoors 51 il pnmﬂa tem
1 rom the Campany al

SEBI Delistng Regulations;

ThelOC Cﬁurwwn and Membar hovlmr sugges! thal Public Sharsholders of lhl

This siatament of recommandalions vill ba avalable an tha websile of the Company
3l yew glidiin,




